
MSCI Expands Emerging Market Presence With Brazil Property Index

October 1, 2020

NEW YORK--(BUSINESS WIRE)--Oct. 1, 2020-- MSCI Inc. (NYSE: MSCI), a leading provider of critical decision support tools and services for the
global investment community, announced today the expansion of its range of emerging market tools and solutions for investors with the launch of the
MSCI Brazil Property Index.

The new index is designed to bring transparency and consistent measurement to the Brazil property market, tracking the performance of 91 property
investments with history dating back to December 2018. Based on the MSCI Global Methodology Standards for Real Estate Investment, the index is in
line with MSCI’s wider MSCI Real Estate Property Indexes.

“Private real asset investing has become increasingly mainstream around the world, particularly in emerging markets like Brazil where we have seen
increased foreign investment from institutional investors,” said René Veerman, Head of Real Estate Product and Client Coverage at MSCI. “Offering a
relevant benchmark for this otherwise opaque market will provide the vital transparency and consistent measurement that investors need to make
better informed investment decisions. We are excited to launch the MSCI Brazil Property Index and further build upon our mission of bringing more
clarity to the overall private real estate industry.”

According to MSCI’s real estate market size analysis, Brazil’s commercial real estate market is valued at USD 62 billion, which would rank it at 19 of 33
countries analyzed, making it one of the largest of the emerging markets. The index was created following extensive investor consultation and demand
for access to benchmarking capabilities in the Brazil property market.

“We’ve been investing in real estate in Brazil for well over a decade now, and Brazil as a whole for nearly 25 years, but it has been hard to truly assess
our performance in the market without consistent and reliable benchmarks. A tool like this will help us evaluate whether or not we actually are
generating alpha,” added Adam Gallistel, Managing Director and Head of Americas Real Estate with GIC. “Indexes provide transparency into any
given market and that transparency inherently attracts capital. As a long-term investor in Brazil, we were happy to go on this journey with MSCI that we
believe will ultimately help attract further investment into the Brazilian ecosystem.”

MSCI proposes to include the MSCI Brazil Annual Property Index in the 2020 MSCI Global Annual Property Index, to be released in 2021. MSCI
welcomes feedback from the real estate investment community on this consultation on or before October 31, 2020, and will announce its final decision
by November 30, 2020.

MSCI Real Estate delivers critical business intelligence to institutional investors and real estate owners, managers and brokers worldwide, helping
clients solve their investment and risk problems effectively.

About MSCI 

MSCI is a leading provider of critical decision support tools and services for the global investment community. With over 45 years of expertise in
research, data and technology, we power better investment decisions by enabling clients to understand and analyze key drivers of risk and return and
confidently build more effective portfolios. We create industry-leading research-enhanced solutions that clients use to gain insight into and improve
transparency across the investment process. To learn more, please visit www.msci.com.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These forward-
looking statements relate to future events or to future financial performance and involve known and unknown risks, uncertainties and other factors that
may cause actual results, levels of activity, performance or achievements to be materially different from any future results, levels of activity,
performance or achievements expressed or implied by these statements. In some cases, you can identify forward-looking statements by the use of
words such as “may,” “could,” “expect,” “intend,” “plan,” “seek,” “anticipate,” “believe,” “estimate,” “predict,” “potential” or “continue,” or the negative of
these terms or other comparable terminology. You should not place undue reliance on forward-looking statements because they involve known and
unknown risks, uncertainties and other factors that are, in some cases, beyond MSCI’s control and that could materially affect actual results, levels of
activity, performance or achievements.

Other factors that could materially affect actual results, levels of activity, performance or achievements can be found in MSCI’s Annual Report on Form
10-K for the fiscal year ended December 31, 2019, filed with the Securities and Exchange Commission (“SEC”) on February 18, 2020, and in quarterly
reports on Form 10-Q and current reports on Form 8-K filed or furnished with the SEC. If any of these risks or uncertainties materialize, or if MSCI’s
underlying assumptions prove to be incorrect, actual results may vary significantly from what MSCI projected. Any forward-looking statement in this
press release reflects MSCI’s current views with respect to future events and is subject to these and other risks, uncertainties and assumptions
relating to MSCI’s operations, results of operations, growth strategy and liquidity. MSCI assumes no obligation to publicly update or revise these
forward-looking statements for any reason, whether as a result of new information, future events, or otherwise, except as required by law.
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